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J . An announcement was made by the
Homecoming, scheduled for Novembe r ) and 4.

Pre3~dent

corcerning

There being no furthe r bu.siness, the neeting 'Was adjourned.

MThllTES CF BOp_rn hEETING

Decelr.t er 1$ , 1961
The regular quarterly meeting of the Board of Regents of

'-lestern .{entt:.c.<y State College 'wos held on Fridc\y, December 15, 1961,
at 1:30 p . m., Eostern Standard Time, at the Kentuc~ Hotel in Louisville ,
KentucKY . The follU't'n.ng memters were ;;resent:
Hr. Wendell P. Eutler
Hr. Bemis Lawrer.ce

Hr . HUfh Poland
Mr . Owen C. Hammons
Dr. Gerald Edds
Hr. Naxey B. Harlin

Absent '",as Hr. Douglas Keen .

Also present were Dr. Kelly Thompson, Pres_dent; M_ss Etta J.
Runner, Secretary to the Eoard ; j·l r. Eilly Smitt. , Eusir.ess ;·lcr..age rj
Mi~s Geoq:ia Eates, Executive Secretary to the l:resicentj and Hr.
Cornelius Ttl . Grafton of the law finn of Grafton , Ferf'Lson & Fleischer,
j·!unicipal Eond CO\;.nsel, re " resentinL the Fiscal Agent or the Co~. le ge
in the matte r or issuing and selling Consolidated Educational Buildings
Pevenue Eonds .
Chai.nn.:ln Eutler

~resided .

On Motion of Hr. k"'Wl'Cnce , seconC:ed by Mr. Harl~n , the minutes
of the .' eetiO£ of Octobe r 14 were adol-ted without .. reading , inasmuch
as each membe r had. previously been furnished a copy.
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The next item of business on the agenda was passed over at
this point, awaiting the arrival of :Ir. P. M. Co",.y , representative

of Graham- Corway

Investn~nt

Securities, Bond

Co~el

for the College .

President Thcxnpson commented on the budget request for the
next biennium which will be ~resented , upon the recommendation of the
Governor, to the Legislature . He stated that the recommended a~pro
pr1ation was disa~pointingJ but that the College would, through good
administration aru! operation, make "every collar count" ta."ard a
comprehensive, quality proeram. In a disccssion pertaining to
sUppleFentary financing which followed, President Thompson was
authorized to take the necessar,y action in effectinc an increase in
registration fees at such tirre as deemed arpropriate.
Upon the recommendation of the President, Mr . Lo:wrence made
the motion that a new ~osition of Dean of Admissions be created; that
Mr. Dero Downing, the Registrar, be promoted to the position; and that
Fresident Thompson be authorized to name a person to succeed Mr . Downing as Registrar. The motion, sec onded by itr. Harlin , carried unanimously .
In other action , and upon the recommendation of the President,
Mr. H2JlUTlol'l3 moved that a new position of Director of Buildings and
Grounds be created within the proEram of maintenance services; th~t
Mr. Owen Laws on, Jr., assistant to the Physical Flant Adninistrator,
be pronated to the new ~osition; and that President Tho~son be authorized

to nane an assistant to the Director of Euildings and Grounds. The
motion, seconded by Dr. Edds, carried unanimously . President ThomFson
stated that the creation of the new ~osit_on would make it possible to
use the services of Nr. L. T. Snith, Physical Plant Administrator, to
a much larger degree in matters pert/ii,ining to new construction.
At this point , Mr. Conway joined the rooeting and Item No . 3
on the agenca 'Was taken up . Dr . Thompson reminded the members of the
Board. that on August 15, 1960, a Resolution was adopted by the EOord
authorizing and establishing an issue of Consolidated Educat i onal
Buildings Revenue Bonds , and that on the same date, the Board authorized
the issuance of certain of said Bones , des ignated "Consolidated Educational Buildings Revenue Bonds , Series A." Dr . Thompson noted that
the tasic Resolution contem~lated issuance of additional ser';'es of
such Bonds from tire to time , and stated that pursuant to advice of
the Fiscal Agents retained by the College to assist in the preraration
and marketing of such Eonds , i t hE.Cl. been detennined that it wculd be
in order to issue at th:"s tine o.dc~tional. Bonds in the trinci;;al 2lIlOtJlt
of $2,8co,oco.oo for the financir~ of the Academic Athletic E~lding .
At the reqt.est of Dr. Thompson, l-lr. Grafton explained the
proposed Resolution to the Board . He tendered ]:rinted copies of the
Resolution to the members of the Board, cr_d responded to questions
posed by members of the Board.
Thereupon Mr. Lawrence introduced, caused to be read in
full, and moved s ....spension of all rules and i.rIJnediate adoption of the
following Resolution:

I
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A RESOLUTION AUTHORIZING THE ISSUANCE OF
$2,800,000.00 CONSOLIDATED EDUCATIONAL
BUIIDIN S REVE~1JE BONDS, SERIES B, OF THE
BCARD OF F.EGENTS OF \/ESTERN KENTUCKY
STATE COLIEGE

WHEREAS, the Board of Regents of Western
State College, by Resolution entitled:

Kent~c~

A RESOLUTION creating and establishing a Consolidated Educational Buildings Project of the
;'lestern Kentt:cky State College; creating and
establishing an issue of Con.solidated Educa-

tional Buildings Revenue Bonds of the Board
of Regents of the Western Kentucl-.."Y State

College; providing for the issuance from time
to t.in'e of said bonds; providing for the
payment of the principal of and interest on

said bonds and repealing all resolutions or

parts of resolutions in conflict with this
resolution.

adoFted August 15, 1960 (hereinafter referred to as
the "Resolution") has created and established an issue

of Consolidated Educational Buildings Revenue Bonds
of the Boord of Regents of Western Kentucky State
College (the "Bonds"); and

WHEREAS , the Res olution authorizes the issuance
by said Board of said Bonds in one or more series
pursuant to a resolution authorizing such series; and
by a certain resolution also adopted on August 15,
1960 (the "Ser ...es A Resolution!!) said Boord authorized
the issuance of the initial series, being Gl,JGO,OCO
"Consolidated Educational Buildings Revenue Bonds ,
Series", "dated August 1, 1960 (the "Series A Bonds ll ) ,
and the same were thereafter sold and delivered , and
are outstanding in their entire~, without default, arA
without deficiency in amounts required by the Resolution
anC. the Series A Resolution to be paid into the "Consolidated Ed~cational Buildings Project Bond and Interest
Sinking Fund" (the "Bond Fund"); and
WHEREPS the Board has detenuned that it is in
the best in~rests of the Eoard to iss\!e at this time an
additional seri es of Eones to be designated "Consolidated
Educational Buildings Revenue Bonds, Seri es B" (the
"Series B Bonds) ; and it has been ascertained that the
average of the annual Revenues from the Consolidated
Educational Bt.ildings Project (the II Froject") , f or the
two Fiscal Years immediately ~recediOb the proposed
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issuarx:e of the Series B Benda (being the income
derived by the BoliI'd and the College during the

two Fiscal Years immediately preceding such issuance,
fram the source established in the Resolution for
the Revenues of the Project, as sj:ecifically per_
mitted by the provisions of Section 1 . 10 of the
Resolution), as adjusted in the authorized manner,
was equal to more than 1.25 times the maximum
Aggregate Principal, Interest and Bond Fund charges
(a defined term) , in any succeeding twelve month
period enc!ing May 1, on the Series A Bonds and the

Series B Bonds hereinafter authorized, and a state_
ment to that effect will be filed with the Trustee
by the Treast:.rer of said Board pr ior to the time of

issuance of the Series E Eonds, thereby complying
with the conditions ond restrictions set forth in
Section 7. 10 of the Resolution permittini the issu£nce
of BondS rankine on a basis of parity and eql:.ality
with the Seri es A Bonds as to security and source of
~nt, and in all other res pects ,
Nail, THEREF JiE, the Board of Regents of western
Kentuck,y State College hereby resolves , as follows:

ARTICLE I - Definitions and Authority
Section 1.01. This resolution (he re inafter
referred to as the "Series B Resolution") is adopted
with Article II, Section 2.03, of the Resolution .
Section 1.02.
(A) All terms which are defined in Article I of
the Resolution shall have the same meanings, res!'ecti vely,
in this Seri es E Resolution as such te rms are given in
said Art icle of the Resolution .
(B) In this Ser ies B Resolution, Ser ies B Bones
sh211 mean the Bonds authorized by Article II of this
Series B Resolution .
Section 1.03. This Series B Resolution is adonted
pursuant to the ~rovisions of Sect~on 162 . 3uO, et ~eq .,
of the Kentuc~ Revised Statutes and the Resolution.
P~TICLE

II _ Authorization of Se r ies B Eonds .

Section 2 . C1. Pursuant to the crovisions of the
Resolution there is hereby authorized to l:e issued by
the Board of Regents of Western Kentucky State College,
in its corporate ca;acity , a series of Eonds in the
aggregate pr incipal. amount of Two Million, Eight
Hundred ThOU3and Dollars ($2 , Boc , oco) . Such Eonds

I
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shall be designated as "Western. Kentucky State
College Consolidated Educational Buildings Revenue
Bonds, Series B. " Said Series B Bonds are hereby

declared to have been authorized under the Resolution
and in cenfanni ty wi. th the provisions of Section 7 . 10
of the Resolution. The Board hereby represents that
the conditions prescribed in Section 7.10 of the
Resolution will have been complied with before the
tL~ of the issuance of the Series B Eands , and that
the Series B Bonds are issued on a basis of parity with

the Series A Eonds .
Section 2 . 02 . Said SerLes B Borxis are being
issued for t he purpose of paying the costs (to the

extent not otherwise provided) of erecting an educational building with necessary appurtenances upon the
pro~rty of the College in Warren County, Kentucky,
consisting of a new Academic- Athletics Building, with
necessary utility and other appurtenances , which, when
erected will become and constitute a part of the Consolidated Educational Buildings Project of said College .
The Series B Bonds shall be dated
, and bear interest poyable on May 1,
1962
thereafter sem- aTU1ua.l.ly on Noverri:ler 1, 1962 ,
and on May 1 and November 1 of each )ear at a coupon
rate or coupon rates not exceeding the statutory maximum
of six J:er cent (6~) per annum, the exact rate or rates
of interest for said Series B Bonds to be fiXed as a
result of aclvertised sale and competitive bidding fo r
said Series E Bonds , as hereinafter provided. Said
Series B Bonds shall be numbered and scheduled to becone
due and payable in numerical order on Hay 1 of the
respective years, as follows:
BONDS Nli:-\BEFED

PRINCIPAL AHCUNT

DATE CF l-.ATURITY

( Inclusive)

1- 35
36-75
76-115
ll6-160
161-205
206-2So
251-300
301-3So
351-405
406-455
456-510
5ll-565

$ 35 , 000

40, 000
40, 000
45, 000
45, 000
45 ,000
So, Ooo
50, 000
55, 000
50, 000
%, 000
%, 000

M'W 1, 1963
1964
1965
H'W 1, 1966
May 1 , 1967
May 1 , 1968
May 1, 1969
May 1, 1970
May 1, 1971
May 1, 1972
May 1, 1973
Msy 1, 1974

May 1,
Hay 1,

h

L592
BOIim NUMBERED

PRINCIPAL AMOUNT

566-625
626-685
686-750
751- 815
816-885
886-955
956-1030
1031- 1110
1111-1190
1191- 1275
1276-1360
1361-1540
1541-1725
1726-1920
1921-2125
2126-2340
2341-2565
2566-2800

60, 000
60, 000
65,000
65, 000
70, 000
70, 000
75, 000
80,000
80, 000
85,000
85, 000
180, 000
185, 000
195,000
205,000
215, 000
225,000
235, 000

DATE OF MATlJ1liTY

Hay
Hay
Hay
Hay
HBo'
Hay
Hay
May

1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,

1975
1976
1977
1978
1979
1980
1981
1982
Mao'
1983
HBo'
1984
May
1985
May
1986
May
1987
Hay
1988
May
1989
May 1, 1990
Hay 1, 1991
May 1, 1992

Section 2.oh. Said Series B Bonds shall be issued
in the denomination of $1, 000 . 00, and
shall be registrable as to principal only.
in coupon form,

Section 2 . 05 . The principal of and interest on said
Series B Bonas snal l be payable in aqy coin or currency
of the United States of America, which at the time of
p~-ment thereot' is legal temer for the payment of public
and private debts, at the principal office of Bowling
Green Bank and Trust Canpa.lV, in the City of EO'..ling
Green, KentucKY, Trustee (or successor Trustee appOinted
pursuant to the provisions of the Resolution), or at the
option of the holders of the respective Seri es B Eonds
and coupons at the principal office of Chemical Bank
New York Trust Company, in the City of New York, New
York, which were in the Series A Resolution appointed
Paying Agents for the Bonds, and are hereby confinned
as the Paying Agents for the Series B Bonds.
Section 2.06 . The Series B Bonds maturing Hay 1,
1973, and thered'Eer (being the Bonds numbered h,56
and upwares) s hall be subj£ct to redemption ~ the Eoard
in whole or from time t o tire in part in the i nverse
order of their maturities (less than all of a single
maturity to be selected by lot) , on any i nterest pay_
ment date on or after May 1, 1972, at the redemption
prices, expressed in pe r centages of principal amount ,
with respect to each Eond as set forth below, plus in
each case accrued interest to the date of redemption;
If Redeemed
On and ai:te r Hay 1, 1972 and prior to
HBo' 1, 1977

103%
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On and after May 1, 1977 and prior to May 1, 1982
102%
On and after MCIiY 1, 1962 and prior to Ma;y 1, 1967
101%
On and after May 1, 1987 and prior to final maturity 100-1/2%

Section 2.07. Said Series B Bonds shall be executed
on behill of said Board with the reproduced facsimile
signature of the Chairman of the Board and attested by
the manual signature of the Secretary of the Board, and
the facsimile of the corporate seal of said Board shall be
imprinted thereon. Interest on said Series B Bonds falling
due on and prior to maturity shall be represented by
appropriate interest coupons to be attached to each of
said Series B Bonds J which coupons shall be executed with
the facsimile of the official signatures of said Chairman
and said Secretary.

Section 2.08.

For the purpose of securing payment

of both the principal of and interest on all the Eonds
(Series A Bonds , Seriee B Bonds, and any additional parity

Bonds which may bereafter be issued and outstanding pur_
suant to the conditions and restrictions set forth in
Section 7.10 of the Resolution), and to secure for the
benefit of all the holders of said bonds the faithful per_
formance of the covenents and provisions contained in the
Resolution in the manner and to the extent as penritted
and provided in the Resolution and in Sections 162~3uO,
at seq., of the Kentucky Revised Statutes, Bowling Green
Bank and Trust Company, in the City of Bowling Green,
Kentucky, was designated in the Series A Resolution as
Trustee under the Resolution for the holders of all of
said Bonds , and such designation is now reaffirmed, with
the J:owers and duties set forth in the Resolution aOO
with no liability in connection with any action or omission
to act under the Resolution except for its own negligence
or willful breach of trust. Execution of the authenti c ation
certificate of the Trustee on each of the respective Series B
Bonds shall conclusively establish the acceptance as to
such Series B Bonds by the Trus ....,ee of the trusts and proVisions with respect thereto as set forth in the Resolution.
Section 2.09. The Series B Bonds and c ou~o ns and
provisions for registration appertaining thereto and the
certificate of the Trustee to be endorsed on said Series B
Bonds shall be in substantially the follOWing rest:ective
fonns, to-wit:
(FORM OF BOND)
UNITED ST>.T!:s OF AHERICA
C<X-IMONl-IEALTII OF KONTUCKY
''ESTERN KO~'l'UCKY STATE COLIEGE
CONSOLIDATED EDUCflTIONAL BUILDINGS F.EVE~UE
BeND _ SERIES B
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No . _ _ _ __

$1, 000 . 00

The Board of RegentB of Western KentucIQ' State

College, a body corporate, 88 an educational institu_
tion and agency of tbe Corrmomrealth of Ker_tucky, for
value received, hereby promises to pq, solely from
the special fund provided therefor, as hereinafter set
forth, to the teare r, or, i f this Bond be registered,
to the registered owner hereof, as hereinafter provided, the sum of One Thousand Dollars ($1 , 000 . 00) on
the first day of May J 19
J
and to pay J solely from
said special fund, interest' thereon from the date hereof
until payment of principal at the rate of
per
cent (
:i) per annum, such interest being payable on
the fi r st dCIi,Y of May J 1962 , and thereafte r semiannually
on Noverrber 1, 1962 , and on the first dars of May and
Novembe r in each year, except as the provisions hereinafter
set forth wi th respect to prior redemption may be and become
applicable hereto, such interest as may accrue on ane prior
t o the maturity date of this Bone to be paid onlY upon
presentation and surren:!er of the ~xed coupons as they
severally mature , both principal and interest being pay_
able in any coin or currency of the United States of America
which at the time of payment thereof is legal tender for the
pay-roont of public and private debts, at the pr inciFal office
of the Trustee, Eow line. Green Bank: and Trust Company, in
the City of fowling creen, Kentucky, or, at the option of
the holder hooeo! or of the interest couJ:.ons he ret o a ppe rtaining, at the principal office of Chemical Bank New York
Trust ConP£nY, in the City of New York, New York ~
This Bond is one of a du~ authorized issue of Bonds
design&ted as "Consolidated Educational Buildings Reven~e
Bonds" (hereinafter referred to as the " Bones" ) iss ued and to be
issued under and in full compliance with the Const.:.tution
and Statutes of the Cowmonwealth of Kentucky, including
amor.t others, Sect:ons 162 . 350 to 162 . 380, inclusive, of
the Kentucky Revised Statutes now in full force and effect,
and uneer and pursuant to the Resolution adopted by the
Board of P.egents on August 15, 1960 (hereinafte r referred to
as the "Resolution"), and the Series B Resol~tion aco,ted
by the Eo~rd of Regents on Dec~ber 15, 1961.
~ provided in the Resolction , the Bonds mBJ' be iss\.ed
from time to time pursuant to separate resolutions in one
or nore series, in various principal amounts , m.ay bear
interest at different r ates and m.;y otherwise vary as i n the
Resolution provided . The aggrebste principal ~ount of Bonds
which may be issued urder the Resolution is not limited
except as provided in the ResolUtion, snd all Bones issued
under the Resolution are and will be equally secured by
the pledges and covenants made therein, exceFt as othe rwise
expressly provided or permitted in the Resolution .
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'!'his Bond :UJ one of a series of Bonds of various

maturities designated as "Cons olidated Educati onal
Buildings Revenue Bonds Series B" , (herein c alled the

"Series B Bonds-) issued in the aggregate among of
$2,800,000 under the Resolution for the purpose ot
financing the costs ( t o the extent not otherwise pr ovided) of erecting an educati onal building and necessary

appurtenances as a part of the Consolidated Educational
Buildings Project of said College ( hereinafter refe rred to

as the "Proj ect") . Copies of the Resoluti on, the Ser ies
A Resolution, and the Series B Resol ution are on file at
the office of the Tr ustee . Reference i s hereby made to
the Resolution pursuant to which Bowling Green Bank and
Trust Company, i n the Ci t y of Bowli.ng Green, Kentucky, has
been designated as Trustee for the holders of the issue of

Bonds of which this Bond is one and for the provisions ,
among others, with res:r.ect to the custody and aF-plication
of the proceeds of the Bonds; the righ ts , duties and
obligations of said Board of Regents , and of the Trustee,
and t he right! of the holde rs of the Bonds; and by the
acceptance of this Eond , the holder hereof assents to all
of too provisions of the Resolution. Unde r authority of
the statutes pursuant to wh i ch this Bond is iss ~ed, this
Bond shall have all the quali ties and i nc i dents of a
ne gotiable instrument, and s ubject to the pr ovisiop~ for
registration endorsed here on and c ontained i n the Resolution, nothing contained in thi s Bond or i n the Resolution shall affect or impair the ne gotiability of this bond .
The holder of this bond shall have no rit ht to enforce t he 'O rovi sion., of the Resoluti on or to i nstitute
action to enfor ce the covenants the rein, or to take any
action with res pect t o any default under the Resolution ,
or to ip~titute , appear in or defend any s uit or othe r
proceedings with respe ct the re to , except as provided in
the Resol'~tion. The Resolution provides for fixing, charging and collecting fees fo r the services of s aid Project,
which fees will be s ufficient to PSiY" the principal of and
the interest on s aid Bonds as the same become due and to
provide reserves f or such purposes and also to pay the
costs of or;:e r ation and maintenance of the f roject to the
extent the sa"1l! are not ot heNise pr ovided . The Resoh:.t ion
provi des for the creati on of a s peci al acc ount des ignated
"Consolidated Educational Buildincs Project Bond and
Interest Si nking Fund" ( herei n called the " Eond Fund" )
and for the deJ::osit to the credit of sai d Bond Fund of a
fixed amount of t he gross Revenues of said r r oject to P-v
interest on the Bonds as the same become due and to pay
or retire the princij:al of the Bonds at or prior to the
maturi ty thereof, and to provide a reserve for such purpose,
which Bond Fund i s pledged to and char ged with the ~ent
of said pr incipal and interest .
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The issue of Series B Bonds of which this Bond
is one and all other Bonds heretofore issue d and as
rtJJY be hereinafter issued and outstanding from time
to time under the Resolution, are pctfab1e only from a
fixed amount of the gross Revenues derived from the
Operation of said Project which will be set aside in
said Bond Fund, and this Bond does not constitute any

indebtedness of Western Kentucky State College or of
its Board of Regents or of the Commonwealth of Kentucky
within tbe meaning of any provisions or limitations of

the Constitution of the Commonwealth of Kentucky.
The Series B Bonds maturing Hay 1, 1973, and
thereafter (being the Bonds numbered 456 and upwards)

shall be subject to redemption at the option of the
Board of Regents in whole or from ~ to time in
part in the inverse order of their maturities ( less
than all of a single maturity to be selected by lot) J
on any interest payment date on or after May 1, 1972,
at the redemption prices, expressed in percentages of
principal amount, with respect to each Bond as set
forth below, plus in each case accI'\led interest to the
date of redemption:
Redemption
Price'
IT Redeemed
On
On
On
On

and after May 1,1972 and prior to May 1,1977

103%

and after May 1,1977 and prior to May 1,1982
102%
and after May 1,1982 and prior to ~~ 1,1987
101%
and after May 1,1987 but prior to final maturity 100-1/2%

In the event the Board of Regents shall exercise
its option to redeem any of the Series B Bonds of which
this Bond is a part, notice of such redemption identify_
ing the Bonds to be redeemed will be given to tbe
Trustee at least forty-five (u5) days prior to the
specified redemption date and such notice shall be
published at least once not less than thirty (.30) days
prior to the specified redemption date in a newspaper
or financial journal of gereral circulation published
1n each of the Cities of Louisville, Kentucky , and New
York, New York. Any Bonds called for redemption and
for the p~nt of which funds are de~osited with said
Trustee on the specified redelllption date shall cease to
bear interest on sai d redemption date.
This bond shall pass by delivery unless registered
as to principal on the books of said Board of Regents
at the office of the Trustee under the Resolution, and
such registration noted hereon, after which no valid
transfer hereof shall be effective unless nade on said
books am similarly endorsed hereon at the written re_
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quest of'the registered holder or his duly authorized
representative, but this Bond mJ!f3' be discharged from
registration by being in like manner registered to

bearer whereupon full negotiability and transferability
by delivery shall be restored but may again from time
to time be registered as aforesaid . Such registration,

however, shall not affect the negotiability of the
interest coupons which shall alwCliYs remain pay able to
bearer and transferable by delivery merely. The Boa rd
of Regents , the Trustee J and the Faying Agents may treat
the bearer of this Bond, if not registered as to principal,
and the bearer of any coupon hereto appertaining, whether
or not this Bond be so registered, or if this Bond be
registered as herein authorized, the J:E!r5on in whose name
the Sa.JTe is registered, as the absolute owner for the
purpose of making payme nt and for all other purposes.
A 9tatuto~ mortgage lien, which is hereby recognized
as valid and binding on said Project is created and
granted to and in favor of the holder or holders of this
Bord and the issue of Bonds of which it is one , and in
favor of the holder or holders of the coupons attached
thereto, and said Project shall remain subject to such
statutory mortgage lien until the pqment in full of the
principal of and interest on this Bond and the issue of
Bonds of which it is one .
This Bond shall not be valid or become obligatory
for arry purpose , or be entitled to any security or benefit,
under the Resolution, until it shall have been authenti cated by the execution by the Trustee of the certificate
hereon endorsed .
It is hereby certified, recited and declared that
all acts, conditions and things required to exist, to
happen, and to be pe rfonred precedent to and in the
issuance of this Bond, do exist, have harpened, and have
been performed in due time, f onn and I!l2llner as required
by law, and the amount of this Bond, together with all
othe r obligations of said Board of Regents and of said
'tJestern Kentucky State College, does not violate any
provision or exceed any limit prescribed by the Constitution or Statutes of Kentucky; that said Project will be
continuouslY operated , and that a sufficient pOrtion of
the gr oss Revenues therefr om has been pledged to and will
be set aside into srid Bond Fund. for the payment of the
principal of and interest on this Bond and the issue of
which it is one, and all other bonds which by their terms
and the tenns of the Resolt:.tion are payable from said
Bone Fund, as and when the same will resvectivelY become

due.
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INTESTDfONI WHEREOF J the Board of Regents of
Western Kentucky State College has caused this Bond
to be executed on its behalf by the reproduced facsimile signature of its Chainnan, and the facsimile
ot its corporate seal to be imprinted hereon, attested
by the matnuu.. signature of its Secretary, and the coupons

hereto attached to be executed with the facsimile signatures of said Chairman and Secretary J all being done
as of the first day of FebruaryJ 1962.

(Facsimile of
SEAL
)

(Facsimile )

cfiainnan
Board of Regen ta

Western Kentucky State College

ATTEST:
(Manual Signature)

secretary
Eoard of Regents

(FOro,1 OF COUPON)
No., _ _ __

$,- - - -

On the first ds;y of

, 19

J

*( unless

the Eond to wnich this coupon is attached shall have been
duly called for prior redemption and J:ayme nt of the re-

demption price

du~

made or provided for) the Board of

Regents of Western Kentucky State College, at POlo.-ling
Green, Kentucky will pay to be::.rer
Dollars ($
) in any co:'in-=--=o"r""""cur=re=n"t"y-'w"h"i'-:c:th:at the time of pBifment thereof is legal tender for the
pa;rment of public and private debts out of its " Consoli_
dated Educational Euildings Project Bond and Interest
Sinking Fund," at the principal office of EOilline Green
Bank and Trust COOlpany J in the City of Eowline Green,
Kentuc~y , or, at the option of the holde r hereof, at the
principal. office of Chertical Bomk Net-I York Trust CO!1I?an;y,
in the City of New York , New York, as provided in and.
for interest then due on its Cor.solidated Educational
Buildings Revenue Bond, Serie s B, dated February 1, 1962 ,
Number
•

( Facsimile)

Chairman
Board of F.egents
~;e:stern Kentucky State College
(Facsimile)
Secretary
Board of Regents

I

159c'(*The phrase in parenthesis should appear only on coupons
maturing on and a.rter NoveJllbe r 1, 1972, attached to
Bonds Numbered 456 to 2,800, inclusive).

(FORM OF AUTHENTICATION CERTIFICATE)
This Bond i s one of the Bonds described or provided
for in the within mentioned Resolution.

BWLING GREEN BANK (, TRUST COHPA1'lY
TRUSTEE
By

( Manual. sifature )

Authorize Officer

(FORM OF REGISTRATION TO BE PRINTED ON THE BACK
OF EACH SERIFS B BeliD)

Date of

Name of

Registration

Registered Holder

Signature of
Authorized Office r

at Trustee

Section 2 .10.

The Secretary of the Board is he reby

authorized and directed to cause an appropriate ronn or roms
of a notice of sale of the Ser:'.es B Bonds to be published in the

Louisville Courier-Journal, a legal newspaper tub lished in the
City of Lou~sville , Kentuc~Y J which will afford state-wide
notice of the sale, and in The Daily Eond Buyer, a financial
journal rublished in the City of New York, New York, which is a
publication having gel".eraJ.. circulation among bond buyers and
said newspape r and financial journal are hereby declared to
be qualified to publish such notice for the Board of Regents
wi thin the neatlng and pr ovisions of KFS Chapter 424 . Such
notices shall be published in said newspape r and financial
journal at ledst once and shall a~ pear not less than seven
d~s nor t:lore than twenty _one days pr ior to the scheduled
date of said Series B Bonds . Such notices ~hall be in the
custO!'1al7 fonn and shall s~eci..f'y that sealed competitive
proposals for the purchase of such Series B Bonds shall be
received at a designated place until sane day and hour when
the Board 'Will be in session . A minimum bid of 98% of par
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plus accrued interest shall be required . The r ight to
reject a:rry or all bids shall be expressly reserved . On
the occasion set forth in such notice the Board shall
consider all proposals made pursuant to such notice, award
the Series B Bonds in the manner and for the purposes
herein provided, establish the interest coupon rate or
rates which the Series B Bonds shall bear, and take all
other necessary and proper steps in the sale and issuarce
of the said Ser ies B Bonds.
The Secretary may cause to be prepared multiple
copies of a statement giving a more complete and particular
description of the Series B Bonds, provisions for the
security and payment thereof, disposition of bond proceeds
and other infonnation Ulat is not possible to give within
the limits of the published notice, and furnish copies of
such statement to all interested bidders upon request .
Such statement m~ contain a particular description of
the terms and conditions upon which the Series B Bonds
are offered for sale , in order to bring about uniformity :in
the proposals which may be substituted for the ~urchase of
said Series B Bonds.

Section 2.11 . There is hereby established in the
State treasury of the Commonwealth of Kentucky a Construction Account to be designated "Western Kentucky State
College Consolidated Educational Buildings Project _
Bond Proceeds Series B Construction Account ." Immediately
upon the issuance , sale and delivery of the Series B Bonds
all SUl'lS received as accrued interest together with a
sufficient portion of proceeds from the sale of the Series
B Bonds equal in the aggregate to all interest to accrue
on said Series B Bonds to and including MSiY 1, 1962, shall
be deposited by the Treasurer :"n the Bond Fund and which
am01.111t is he reby detennined by the Board as necessary to
p~ the interest on the Series B Bonds during the erection
of the educational building for the account of which said
Series B Bonds are herein authorized. The balance of the
Bond proceeds shall be transmitted by the Treasure r to
the Treasurer of the Commonwealth with advice that the
sane is tendered for deposit in said Construction Account
and shall be disbursed by the Treasurer of the COrmlOlTNealth
according to such inst=ection, audit and disbursement procedures as may from tiJne to tirre be provided by l aw for
the purpose of paying the costs (to the extent not otherwise provided) of erecting an edu::ational building and
necessary appurtenances as identified in Section 2 . 02
of this Series B Resolution in accordance wit h t he
approved plans and specifications therefor, and only upon
certification of the Architect or Engineer having supervision of construction, as to each disbursement , that the
amount thereof has been duly earned by and is payable to
the designated party or parties for ~te rials , services
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and/or labor furnished pursuant to proper contract duly
awarded therefor. Any balance remaining in said Construction Account after the erection of said educational
building project and the payment ot all costs in conrection
therewith shall be deposlted in the Bond Fund; provide d,
however, that i f proceedings are then pending or imminently

contemplated for the construction of one or more additional
educational buildiog:s J which ere or will be financed by
issuance of additional Series Banda pursuant to the Resolution, and which building or buildings constitute or will
constitute a part of the Consolidated Educational Buil dings
Project, any such unexpended balance may be taken into
account in detenrining the amount of Bonds to be authorized
therefor, or may otherwise be applied to the prope r costs
thereof, in which event such unexpended balance may J upon
authority of the Board, be transferred to the Series Con-

struction Account thereof.
Section 2.12. A certified copy of this Series B.Reso_
lution shall be filed with the Trustee, and this Series B
Resolution shall take effect immediately upon its adoption
and the filing of a certified copY hereof with the Trustee .
ADOPTED December 15, 1961

Chainnan
Board of Regents
Western Kentucky State College

ATTEST:

Secretary

CFRTIFICATION
, Secretary of the
IJ
Boa rd of Regents of Western Kentuc~ State College ,
Bowling Green, Kentucky , hereb,y certifY that the foregoing is a true copy of a Resolution duly ado; ted by
said Board at a n:leting held on the 15th d ay of
December, 1961, as shown by the off i cial rec ords in rrry
custody and unc.er !!ij' control.

Witness ~ signature and the Seal of said College
this 15th day of December, 1961.
(SEAL)

Secretary

1602
The motion for the inmediate adoption of said Res olution
was seconded by Mr. Poland . After furthe r discussion , the Chainnan put
the q1.Estion and on the r oll call the following voted:

The

Aye:

Mr. Lawrence, Mr . Harlin, Mr . Poland,
Dr. Edds, Hr . Hammons

Nay:

None

Cha~

then announced that said Resolution had been

duly adopted, signed the sane , and caused it to be att ested unde r seal
by the Soc retary.

Dr. Thompson then recommended to the Board that authoriza_
tion be given fo r the publication of notices in appropr iate fonn
solicit ing submission of sealed bids for the purchasing of the afore_

said $2, 800, 000. 00 "Consolidated Educational Buildings Revenue Bonds ,
Series B,'I the same to be received at an appropriate place designated
by the Board until the occ as ion of a regular, adjourned, or s pecial
meeting of the Board of Regent s and at that tire opened and considered
by the Board . After di.scussion, it was detennined that the Board
would next convene on the 18th d~ of J anua.:ry, 1962 , at the hour of
2:00 p . m., Eastern Standard Time , in the offices of Hr . Lawrence,
1129 Kentucky Hone Life Building, lou..:.sville , Kentuc,q, and receive
sealed, competitive bids for the purchasing of said Eonds at that

time.

Thereuoon H.r. Har lin moved suspension of all rules and
immediate adoption of the following Resolution:
RES CLUTICll

The Board of Regents of Western Kentucky State
College hereby resol ves that sealed bids for the purchase of ~2 , 800 , OOO . OO " Consolida~ed Ed~catlonal
Buildings fie venlJe Bonds , Series E, II as authorized
by Resolution this day adopted , shall be re ceived
at Room 1129, Kentuclcy Home Li~e Building, Lou...sville,
Kentucky, ~ntil the 16th d~ of January, 1962 , at the
hour of2:oo o ' clock p . m., Eastern Standard TizrE . A
meeting of the Board of Regents shall be convened
at such time and llace for the ~urp ose of receiving ,
considering, and acting upon such bids and for the
transaction of any md all other b:siness l;hich may
properly COI:i9 before the Board at such l"I'lgeting; and.
The E02rd. hereby further resolves that an appro_
priate fonn of "Notice of Sale of Ponds" as ~ be
prepared and recommended by the FiscaJ. Aeent and fond
Counsel, is hereby authorized to be published in The
Courier-J ournal, Louisville , Kentucky, and i n The Bond
Buye r, New York, New York , according to the requirement s
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of law, the SGltl:! to be signed by the Secretary of the
Board; and that when an appropriate form of "Official
Stater.~ntn in that connection has been prepared and
submitted by the Fiscal Agents the same shall be examined
by the President and Business Halager of the College and,
i f f ound to be accurate and in confcmity with the facts,
s igned on behalf of the College by tbe Fresident, and
f~shed

to all interested parties upon request .

The motion for the iJmnediate adoption of said Resolution
After discussion, the Chainnan put the
question and on roll call the Resolution was unanimously adopted .

was seconded by J-lr. Hammons .

A discussion pertaining to donnitory rates followed . The
motion was made by :H r. Hanunons that President Thompson be authorized
to make such adjustments upward in the rates being charged for certain
donnitories so as to fit into the overall refinancing housing program
of the College . The motion, seconded by Hr. Harlin, carried unanimously.

President Thanpson reported on the purc hase by the College
Heights Foundation of the Petty property at 1526-28 State Street, adjacent
to the Western ccwpus . He stated that the prope rty, which was purchased
for $26, 000 . 00, would be held for the College until such time as funds
were made available by the State for its purchase .
Acquisition of the two parcels of real estate on the Russellville
Road, needed in Western's present expansion progran in that area was re_
ported by Dr . Thompso n. He added that the purchase price of $32,500. 00 for
the additional 26L. frontage feet brings the College ' s t otal real estate
investment in this area to $166, 108 .00 .
Construction pro[ ress on the new 6-sto~ dorcito~ for women
was described by the President as " moving on schedule . " Gene r al plans
of the Academic Athletic Building were reviewed; and upon the rec ommendation of Dr. Thonrson, the motion was made by nr . Lawrence that the building be nared the II Academic Athletic BuildinG and E . A. Diddle Arena. "
The motion, sec onded by Mr. Hanmons, carried unanimously . Hr. Diddle ,
Who was hospitalized, was notified of the action by lonE- distance tele phone conference .
Copies of a draft of agreement b etw~ en Wes tern Kentucky State
Coll eGe and the Eow ling Green City Board of Edt.cation for a p"Oposed
cooperative eler:entarj'" scr.ool were distributed. After cisc\:.ssion, the
motion was r:w.de by Hr. Hc:nmons that Fresic.ent Thornrson be authorized
to proceed with plans in bringinc the joint venture i nto rec.lity . The
motion wc.s seconded by Dr. Edds and upon roll call, the vote was as
follows:
~:

Me ssrs . Butler, Lawrence, Hammons,
Foland, Edds, Harlin

Nay:

None

1604
Upon the recolMEndation of the President, I<lr. Harlin
moved for official 8ptr oval of new J."ersonnel employed since October
l.l.thj for acceptance of two resignations j and for the e:r anting of
leaves of absence for three people __ all of which a re listed below:
New Fersonnel employed since October

11, 1961

Administrative Staff:
Miss Melva Williams -- Business effice __ $2, 280 pe r year
Miss Brenda Thanpaon -- Business Office
83, 180 pe r year

Griffie Roberts -- Director, North Hall -- J3, 708

B. A. Childredd -- new, Business Office __ -i5,208 per year, effective
January 1, 1962
Hubert Grii'fin -- new, Director of Housing -- $4, 320 per year effective
January 1, 1962

Faculty:
Louis E . Arvin -- Department of Mathematics __ $2,752 for second
semester
Mary Ellen Pitts -- Department of English -_ $2, uCO fo r second se!;.ester

Resignations :
Dr . Fred Boercker -- Depar'br..ent of Physics -- effective August 31,

1962
Edward Self -- DepartIlEnt of Geography and Geology _... effective
J anua17

31, 1962

Leaves of Absence :

Miss Lourine Cave -- Department of Psychology -_ extension re quested
fran February 1 throuf h Au,"'\lst 31, 1962
Melvin D. Palme r ...... Departrrent of Enrlish _ ... school year 19t 2- 63
Dr . Elsie Dotson - - De partment of Fsycholo('Y __ from Hay 31 through

Jcly 31, 1962
The motion sec onded by Nr . Lawrer:ce , c:;.rried.
~rr . Hammons moved for offic ial acceptance of a 520, 906 . CC
cash ~ rc.nt fron ~h c Ur.ited States Atomic EnerGY Cor.mission, to be used
f er the nurchase of eqkiprnent in a nuclear-5c~ence ard enLineer~g +robran. :hf .0 ... cn, _eCLnded ry D_. Edds , c.:l--r':ed unlinimot:.sIJ .

There being no further business, on i .otion d\.i.1y !lade and
seconded, the ~e~ing adjourned .

Chtiman

Secret ary

